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Group press release, Zurich, Switzerland, 15 September 2021 
 

ADECCO GROUP COMPLETES FINANCING TO SUPPORT 
ACQUISITION OF AKKA TECHNOLOGIES 

EUR 1 billion senior notes and EUR 500 million inaugural hybrid bond 
successfully placed 
 
Adecco Group AG (the “Company” or “Adecco Group”) has successfully placed two tranches each of 
EUR 500 million fixed rate notes, maturing in 2028 and 2031, under its EUR 3.5 billion EMTN Programme (the 
“New Notes”). At the same time it placed its inaugural subordinated fixed-to-reset rate hybrid bond of EUR 
500 million maturing in 2082 (the “Hybrid Bond”). All three issuances are to be listed on the main market of 
the London Stock Exchange. 

  

Coram Williams, CFO of Adecco Group, said: “Today’s placement of senior and hybrid notes completes the 
balanced financing package that underpins the Group’s acquisition of AKKA Technologies and ensures we 
maintain our strong investment grade capital structure. We are pleased to have secured very favourable 
financing conditions for these long-term notes which were more than 4.5 times oversubscribed. The AKKA 
Technologies transaction accelerates our strategy and provides a significant value creation opportunity for 
investors, being growth, margin and earnings enhancing in year one. We expect the deal to close in early 
2022.” 

  

The features of the New Notes and the Hybrid Bond, which are reserved for institutional investors, are as 
follows: 
 
New Notes: 

Issuer: Adecco International Financial Services B.V. 
Guarantor: Adecco Group AG 
Amount: EUR 500 million 
Tenor: 7 years 
Maturity: 21 September 2028 
Coupon: 0.125% 

Issuer: Adecco International Financial Services B.V. 
Guarantor: Adecco Group AG 



Senior & Hybrid Bond Issuance           2 

 

Amount: EUR 500 million 
Tenor: 10 years 
Maturity: 21 September 2031 
Coupon: 0.500% 

Hybrid Bond: 

Issuer: Adecco International Financial Services B.V. 
Guarantor: Adecco Group AG 
Amount: EUR 500 million 
First Reset Date: 21 March 2027 (5.5 years) 
Maturity: 21 March 2082 
Coupon: 1.000% payable up to and including the First Reset Date and thereafter the coupon will be reset 
every five years at the 5 year swap rate plus the initial margin plus any applicable step-up. 
 
Adecco Group intends to use the net proceeds from the new debt issuances to fund, in part, the acquisition 
of AKKA Technologies, which was announced on 28 July 2021. For further information on this transaction,  
please click here.  
 
Adecco Group mandated Barclays, BoFA Securities, Deutsche Bank, ING, Natixis, Société Générale and 
UniCredit as Joint Bookrunners on the New Notes, J.P. Morgan and Société Générale as Joint Structuring 
Agents to the Issuer and the Guarantor, and Barclays, BNP Paribas and UBS as further Joint Bookrunners on 
the Hybrid Bond issuance. 
 

About the Adecco Group  
The Adecco Group is the world’s leading talent advisory and solutions company. We believe in making the future work 
for everyone, and every day enable more than 3.5 million careers. We skill, develop and hire talent in 57 countries, 
enabling organisations to embrace the future of work. As a Fortune Global 500 company, we lead by example, creating 
shared value that fuels economies and builds better societies. Our culture of inclusivity, entrepreneurship and 
teamwork empowers our 30,000 employees. We are proud to have been consistently ranking as one of the “World’s 
Best Workplaces” by Great Place to Work®. The Group is headquartered in Zurich, Switzerland (ISIN: CH0012138605) 
and listed on the SIX Swiss Exchange (ADEN). 

Important notice about forward-looking information 
Information in this release may involve guidance, expectations, beliefs, plans, intentions, or strategies regarding the future. These 
forward-looking statements involve risks and uncertainties. All forward-looking statements included in this release are based on 
information available to Adecco Group AG as of the date of this release, and we assume no duty to update any such forward-looking 
statements. The forward-looking statements in this release are not guarantees of future performance and actual results could differ 
materially from our current expectations. Numerous factors could cause or contribute to such differences. Factors that could affect 
the Company’s forward-looking statements include, among other things: global GDP trends and the demand for temporary work; the 
impact of the global outbreak of novel coronavirus disease (Covid-19); changes in regulation of temporary work; intense competition 
in the markets in which the Company operates; integration of acquired companies; changes in the Company’s ability to attract and 
retain qualified internal and external personnel or clients; the potential impact of disruptions related to IT; any adverse 
developments in existing commercial relationships, disputes or legal and tax proceedings. 

For further information please contact: 
 

Investor Relations 
investor.relations@adeccogroup.com 
+41 (0)44 878 88 88 

Press Office 
media@adeccogroup.com 
+41 (0)44 878 87 87 

 

https://www.adeccogroup.com/investors/smart-industry/
mailto:investor.relations@adeccogroup.com
mailto:investor.relations@adeccogroup.com
mailto:media@adeccogroup.com
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Disclaimer 

THE CONTENTS OF THIS ANNOUNCEMENT HAVE BEEN PREPARED BY AND ARE THE SOLE RESPONSIBILITY OF ADECCO GROUP AG. 

THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT IS FOR BACKGROUND PURPOSES ONLY AND DOES NOT PURPORT TO BE FULL OR COMPLETE.  
NO RELIANCE MAY BE PLACED BY ANY PERSON FOR ANY PURPOSE ON THE INFORMATION CONTAINED IN THIS ANNOUNCEMENT OR ITS ACCURACY, 
FAIRNESS OR COMPLETENESS. 

THIS INFORMATION DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY NEW NOTES OR HYBRID BONDS (TOGETHER 
THE “SECURITIES”) TO ANY PERSON IN SWITZERLAND, THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR IN ANY JURISDICTION TO WHOM OR IN WHICH 
SUCH OFFER OR SOLICITATION IS UNLAWFUL. 

THIS INFORMATION IS NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA AND SHOULD 
NOT BE DISTRIBUTED TO PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. 
PERSONS (AS DEFINED IN REGULATION S UNDER SECTION OF 1933, AS AMENDED (THE "SECURITIES ACT").  IN PARTICULAR, THE SECURITIES REFERRED TO 
HEREIN AND ANY GUARANTEE THEREOF HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE SECURITIES ACT, AND MAY NOT BE OFFERED OR SOLD 
IN THE UNITED STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS UNLESS THE SECURITIES AND THE GUARANTEE THEREOF ARE 
REGISTERED UNDER THE SECURITIES ACT, OR AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT IS AVAILABLE.  NEITHER 
THE ISSUER OF THE SECURITIES NOR THE GUARANTOR HAS REGISTERED, AND DOES NOT INTEND TO REGISTER, ANY PORTION OF THE OFFERING OR 
SECURITIES OR THE GUARANTEE THEREOF IN THE UNITED STATES AND DOES NOT INTEND TO CONDUCT A PUBLIC OFFERING OF SECURITIES AND THE 
GUARANTEE THEREOF IN THE UNITED STATES. THIS ANNOUNCEMENT QUALIFIES AS ADVERTISEMENT AND CONSTITUTES NEITHER AN OFFER TO SELL NOR 
A SOLICITATION TO BUY SECURITIES OF THE COMPANY AND IT DOES NOT CONSTITUTE A PROSPECTUS OR SIMILAR DOCUMENT OR NOTICE WITHIN THE 
MEANING OF ARTICLES 35 ET SEQQ. AND 69 OF THE SWISS FINANCIAL SERVICES ACT.  

IN EACH MEMBER STATE OF THE EUROPEAN ECONOMIC AREA AND THE UNITED KINGDOM (EACH, A “RELEVANT STATE”), THIS ANNOUNCEMENT AND ANY 
OFFER IF MADE SUBSEQUENTLY IS DIRECTED ONLY AT PERSONS WHO ARE NOT RETAIL INVESTORS. THIS ANNOUNCEMENT  IS BEING DISTRIBUTED ONLY 
TO, AND IS DIRECTED ONLY AT (I) PERSONS OUTSIDE THE UNITED KINGDOM, (II) PERSONS WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING 
TO INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE 
"ORDER") OR (III) HIGH NET WORTH ENTITIES, AND OTHER PERSONS TO WHOM IT MAY OTHERWISE LAWFULLY BE COMMUNICATED, FALLING WITHIN 
ARTICLE 49(2) OF THE ORDER (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS"). ANY INVESTMENT OR INVESTMENT ACTIVITY 
TO WHICH THIS COMMUNICATION RELATES IS AVAILABLE ONLY TO RELEVANT PERSONS AND WILL BE ENGAGED ONLY WITH RELEVANT PERSONS.  ANY 
PERSON, WHO IS NOT A RELEVANT PERSON, MUST NOT ACT OR RELY ON THIS COMMUNICATION OR ANY OF ITS CONTENTS. 

NO PRIIPS KEY INFORMATION DOCUMENT AND NO UK PRIIPS KEY INFORMATION DOCUMENT WILL BE PREPARED AS NOT AVAILABLE TO RETAIL INVESTORS 
IN THE EUROPEAN ECONOMIC AREA OR THE UNITED KINGDOM. 

EU MIFID PRODUCT GOVERNANCE/UK MIFIR PRODUCT GOVERNANCE - ELIGIBLE COUNTERPARTIES AND PROFESSIONAL CLIENTS ONLY (ALL DISTRIBUTION 
CHANNELS). 

FCA/ICMA STABILISATION. 
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